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Objectives of TThis Paper

1. T'he economic context for sustainaple
energy. inf CARICOM

Ovenview: of the Caripbbean Renewable

Energy’ Development Programme, CREDR
leview

Ovenview: ofi the: Cariblbean Renewable Energy.
Tlechnical Assistance Facility (CRETAE), a
Einancing Mechanism

Recommendations
Strengthening ofi the CARICOM Secretariat




What Is CARICONM?

& Trreaty on trade and ecenomic cooperation
& Similar in concept to the European Union

5 Comprises ofl most fiermer colonies of
England + Surnname and Haiti. 15 Members
+ 5 Assoclates

& Special funding arrangement with: EU called
CARIEORUM = CARICOM + DR

& The CARICOM Secretariat Is similar in
concept to the European Commission,
ReWeEVeEr ne CommisSIoners
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Economic Environment - EIA
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COUNTRIES (13) InfCREDP

§ The Bahamas
§ Barbados

§ Belize

§ Cuba*

§ Dominica

§ Grenada

§ Guyana

%
Nota member of GARICOM

§ Jamaica
§ St. Kitts & Nevis
§ Saint Lucia

§ St. Vincent & The
Grenadines

§ Suriname
§ Trinidad & Tobago




The Caribhean Renewanle Energy.
Development Programme,CREDP

S Purpoese: Toremove balers to the use of
ienewable energy’ and thereby: foster Its
develepment and commercialisation

Policy (Including legislative and regulatory: reform)

=inancing (1.e. ongination), technicall assistance: fior
project preparation under CRETAF)

Capacity Building| (Institutional, indiviaual)
Infermation (Internet portal and enline data baseﬁ




Eunding Soeurces (torlate
20]0}¢)

HGEE/UNDP (US $4.426 million)
QG Z (US $2.2 million)

& Others
CARICOM Secretariat
UNDP Guyana
In-kind frem Governments
In-kind from GSEIl — I.e. OAS et al




A Einancing Mechanism -
CRETAF

& Caribbean Renewable Energy’ lrechnical
Assistance Facllity, CRETAFE

§ A sub-compoenent of CREDP

&) Designedi as a contingently: receveranle loan

.e full conversion to grant Iff project does
noL receive equity or debt financing

S Approx. $200,000 per country: (higher?)
§) Projects Pre-Screened by CREDP

& Negotiation engeing with: a regional El for
Eund Management (1.e. banking ISsues) ﬁ




A Einancing Mechanism; -
CRETAF

5 Power Purchase Agreement, PPA
§) Construction Loan

& ferm Sheet

&) Permanent Loan

5 Interconnection Agreement

S Equipment, Procurement & Coenstruction
(EPC) Contract

& O&M Contract/Specifications
& Infiermatien Memorandum




Recommendations - Policy

g Institutional strengthening - Assign short and
long specialist to individual countries and
iegionallinstitutions

5 Legislative and Regulatory: Reform

Reform electricity supply act to Introduce
competition In generation

Introduce Incentive hased regulation and feed-in
tariis

EFacilitate independent pewer: preducers (1PP)
Maximise renewable energy.
MaximiSe energy conservation and efficiency.




Recommendations - Finance

&) Support for CRETAE after CREDP Is
concluded, e.qg. additional grants, experts

&) Grants fier demonstration prejects

&) Develop financing schemes
Customer micro finance for solar water heaters

Project financing schemes fol photoveltaics and
other small scale technoelegies

\/endor finance schemes for energy. efficiency e.g.
shared savings ﬁ




Recommendations - Finance

& Develop carbon trade mechanisms
Clean| Develepment Mechanism, CDIVI
Planning| for Post CDM




Recommendations - Information

s Develop an awareness, programme
almed at the general public

S Continued development off on-line
database




Recommendations - Capacity
Building and Training

&) Support Caripbhean professionals to attend
select seminars aimed at:
wide spread technology deployments; and
technolegy: transfer

& Institutionall strengthening of educational
establishments
Universities
Community Colleges
Polytechnics
Schools (e.g. teacher training and cumraculun) ﬁ




CARICOM Sustainable
Energy’ Programme

& “Sustainable Energy” comprises, of
Renewable Energy.
Energy Efficiency.
Energy: Consernvation
Sustainakle Fuel (e.g. bio-iuels)
Cleaner production
Carben Einance




Regional Institttienal Neeas

&) Coordination of the Task Force on Regional
Eneray. Policy
Implementation and fellow-up IS necessary

& e fill the gaps net covered by CREDP
o sustain RE efforts after close off CREDP: in 2008

& Institutional support fier CRETAE aiter 2008

&) Terleverage international initiatives, partners
and denor Interest




Thank you

& Eurther Infermation, See
RLR://WMWW. Carcem.org
5 Click on “Projects”




